INFLATION
REDUCTION
ACT
REBATES:

Information &
Frequently Asked
Questions

On August 16, 2022, the federal
Inflation Reduction Act (IRA)
was signed into law. The IRA
includes $8.8 billion in funding
for consumer home energy
rebate programs which will

be administered by individual
states. South Carolina expects
to receive over $137 million

of these funds, which will be
split into two programs: Home
Energy Performance Based,
Whole House Rebates (HOME
rebates) and High Efficiency
Electric Home rebates.

Funding is anticipated to be
made available to states in late
2023. These rebates are not
currently available.

More information on these
programs is available on the

US Department of Energy’s
website.
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HOME REBATES

South Carolina expects to receive over $68 million in
funding for the HOME rebates program. This program

will provide rebates for energy efficiency retrofits ranging
from $2,000 - $8,000 for individual households and up to
$400,000 for multifamily buildings. Rebate amounts will
depend on the amount of energy savings achieved by the
retrofits, and maximum rebate amounts will double for
retrofits of low- and moderate-income homes.

HIGH EFFICIENCY ELECTRIC
HOME REBATES

South Carolina also expects to receive over $68 million

in funding for the High Efficiency Electric Home rebates
program. This program will provide rebates on a
percentage of the cost for an efficiency project based

on the household’s income. The program will include a
$14,000 rebate cap per household with additional caps on
individual equipment types.



https://www.congress.gov/bill/117th-congress/house-bill/5376/text
https://www.energy.gov/scep/home-energy-rebate-programs
https://www.energy.gov/scep/home-energy-rebate-programs

WHEN WILL THESE REBATES
BECOME AVAILABLE?

On January 18, 2023, the US Department

of Energy (DOE) released a Request for
Information (RFI) to solicit input which will be
used to create program guidance and needed
tools for implementation of the home energy
rebate programs.

Funding is anticipated to be made available
to states in late 2023. Program rollouts will
vary across states, but generally DOE expects
households to be able to access these
rebates by early 2024.

While these rebates are not yet available,
consumers may be eligible for other federal
programs including tax credits and the
Weatherization Assistance Program, as well as
other state, local, and utility programs.

WHAT EQUIPMENT TYPES WILL
REBATES BE ALLOWED FOR?

Rebates may apply to the installation of the
following technologies and measures:

Electric heat pump clothes dryers

Electric heat pumps for space heating and

cooling

Electric heat pump water heaters

Electric panel and wiring upgrades

Electric stoves, cooktops, ranges, and ovens

Air sealing

Duct sealing

Insulation

Materials to improve ventilation

Potentially other energy-saving technologies

WHAT TYPES OF BUILDINGS MAY
QUALIFY FOR REBATES?

Rebates may apply to the following types of
buildings:

Single-family homes

Multi-family residential buildings

CAN | MAKE A HOME UPGRADE NOW AND Newly constructed homes
STILL RECEIVE A REBATE WHEN FUNDING Rental properties
IS MADE AVAILABLE?

Currently, it is unclear if HOME rebates will be able to be applied retroactively. As states have not yet
established their programs, it will be difficult to offer rebates for projects completed before the programs
have been put in place and the requirements are fully defined.

High Efficiency Electric Home rebates are not authorized to be offered retroactively.



https://www.energystar.gov/about/federal_tax_credits
https://www.energy.gov/scep/wap/weatherization-assistance-program
https://www.dsireusa.org/

HOW MUCH IN REBATE FUNDING AM | ELIGIBLE FOR?

Rebate amounts may be based on the energy savings of the implemented retrofit(s), the cost of

the retrofit(s), the median income in your area, and your household’s income. More specifics will be
provided as the programs are developed, but the following chart will provide a general overview:
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WHERE CAN | GET MORE INFORMATION?

DOE has setup the Home Energy Rebate Programs State and Local Solution Center to provide

information on the IRA-funded rebate programs. As the programs are developed, consumers can
expect to see more information shared there.
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https://www.energy.gov/scep/home-energy-rebate-programs

